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RESUMO

Este estudo objetivou analisar a associacdo entre agressividade fiscal e a
maturidade da divida corporativa na América Latina. A metodologia deste
trabalho tem como base os estudos de Platikanova (2015) e de Kubick e Lockhart
(2016), os quais apontaram que empresas agressivamente fiscais, ou seja,
companhias que praticam um planejamento tributario agressivo, seja este,
através de elisdo, evasao ou sonegacao fiscal, tendem a serem classificadas
pelos seus credores como empresas arriscadas, contraindo assim dividas a curto
prazo. A amostra analisada foi das informacdes financeiras das empresas latino-
americanas, dos exercicios financeiros de 2010 a 2017. A relacdo agressividade
fiscal e maturidade da divida, foi mensurada pelas proxys Effective Tax Rate
(ETR) e Book-Tax Differences (BTD). Os resultados apontaram associacao
positiva da agressividade fiscal com as dividas concentradas a curto prazo nas

empresas latino-americanas.
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Book-Tax Differences.



ABSTRACT

This study aimed to analyze the association between fiscal aggressiveness and
corporate debt maturity in Latin America. The methodology of this work is based
on the studies by Platikanova (2015) and Kubick and Lockhart (2016), which are
pointed by aggressively tax companies, that is, companies that practice
aggressive tax planning, either by eliminating tax evasion or evasion will be
classified by your creditors as risky companies, thus reducing short-term debt. An
analysis of the financial information of Latin American companies from fiscal
years 2010 to 2017 was analyzed. A fiscal aggressiveness relationship and debt
maturity were measured by the proxies Effective Tax Rate (ETR) and Book Tax
Differences (BTD). The results showed a positive association of fiscal
aggressiveness with short-term concentrated debt in Latin American companies.

Keywords: Fiscal aggressiveness; Debt maturity; Effective Tax Rate; Book-Tax

Differences.



