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RESUMO

Este trabalho buscou identificar se a adog¢ao da IFRS 15 afetou a qualidade do
lucro por meio da pratica de gerenciamento de resultados por acumulagdes
discricionarias nas transmissoras brasileiras de energia elétrica. Para testar a
hipétese de pesquisa, foram analisados dois conjuntos de demonstracdes
financeiras, regulatéria (Aneel) e societaria (IFRS), com o uso do estimador diff-
in-diff, visando isolar do padréo societario outros efeitos, por meio do padrao
regulatério, e controlar pelas alteragdes econdmicas ocorridas no tempo. A
amostra da pesquisa foi composta pelas 91,4% maiores empresas do segmento,
em termos de ativos totais, no periodo de 2015 a 2020, a partir de informacdes
extraidas da Central de Informacdes Econémico-Financeiras, no site da Aneel.
Os resultados sugerem que a adogéo da IFRS15 aumentou o gerenciamento de
resultados, nesse grupo de empresas, sinalizando que a suspeita analisada pela
CVM, em média, vem se verificando, de encontro com a literatura que aponta

que a IFRS resultou em melhor qualidade do lucro.

Palavras-chave: IFRS 15, Gerenciamento de Resultados, Concessionaria,

Acumulacao Discricionaria, Politicas Contabeis



ABSTRACT

This study sought to identify whether the adoption of IFRS 15 affected the quality
of earnings through the practice of earnings management through discretionary
accruals in Brazilian electricity transmission companies. To test the research
hypothesis, two sets of financial statements were analyzed, regulatory (Aneel)
and corporate (IFRS), using the diff-in-diff estimator, in order to isolate other
effects from the corporate pattern, through the regulatory pattern, and control for
economic changes over time. The research sample consisted of the 91.4%
largest companies in the segment, in terms of total assets, from 2015 to 2020,
based on information extracted from the Economic-Financial Information Center,
on the Aneel website. The results suggest that the adoption of IFRS15 increased
earnings management in this group of companies, indicating that the suspicion
analyzed by the CVM, on average, has been verified, in line with the literature
that indicates that IFRS resulted in better earnings quality.

Keywords: IFRS 15, Earnings Management, Concessionaire, Discretionary
Accumulation, Accounting Policies
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